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9RXV IDLUH G«FRXYULU XQ XQLYHUV ULEFK

3/$1 (7 SRVV23GH GH QRPEUHXVHY SDUWLFXODULW«V XQLTXHV
SURSUHV FRPS«WHQFHV VRQ KLVWRLUH VD FXOWXUH TXL YR
G«YHORSSHPHQW GH YRWUH SHUVRQQDJH HW VD SHUVRQQDOL
HQGURLWY GH FHW XQLYHUV DYHF OH :DUJDPH TXL LQIOXHQFH
G«YHORSSHPHQW GDQV FH PRQGH

/H 590H SOD\ HW OH EHDX MHX DYDQW WR

3/$1 (¥RXV SURSRVH XQ MHX IRQG« VXU OH 52/(3/%< U«DOLVP
G«IDLWH GH OD PRUW HW SHUIRUPDQFH WK«aWUDOH IHURQW
PRPHQW SRXU WRXV

0-PH VL OH MHX SURSRVH XQ V\VW2PH GH 39 HW DUPXUH TXL t
OHV FRPEDWV F HVW VXUWRXW YRWUH MHX HW YRWUH LPSOLF
SHUPHWWURQW G DSSU«FLHU DX PD[LPXP FH *1

&KHUFKH] LPSURYLVH] GHV SODQV SOXV RX PRLQV «ODERU«V
FHOOHVY GH YRWUH JURXSH YLYH] YRWUH KLVWRLUH DYHF YR

P S@OM YRXV GDQV FHP RQGH

3RXU ELHQ YRXV DPXVHU VXU OH *1 HW YLYUH TXHOTXH FKRVH
¢ YRWUH GLVSRVLWLRQ

e SBHUVRQQDOLWHMWLRRXODQW YRWUH FKRL[ GH 3/$1 OHV FKRL
3/$1 HW YRV FRPS«WHQFHYVY YRWUH SHUVRQQDJH VHUD XQLT
PDQL2UHYV

e '« YHORSSH] YRKXV SRXYH] G«YHORSSHU YRWUH SHUVRQQDJF
GLUHFWLRQV SRVVLEOHV DX FRXUV GH YRWUH KLVWRLUH —(
YRV FKRL][

e —PSOLTXH] YRKW HVW SDV HQ UHVWDQW HQ UHWUDLW TXH Y
DYH] GHV REMHFWLIV HW GHVY OLHQV -0 QH WLHQW TX ¢ YR:
YRWUH MHX
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| XQIYHW GH 3/$1 (7 HW\VRP ELH HWIP SR DEGI HQYHW FHX[ TXL RIRIHQWTXH FH P RQGH ®XU
DSSDUAHQW +RW/ GHV 3/$1V 10\ D GH QRP EUHXVHV VIWDWRQV LOH STEDEGN HWWRXEGQWMV TXL
SHXYHQUWXUYHQU ¢ QLP SRUM TXHOP RP HQW $IOVL GH QRP EUHXVHV VIWDMRQV SHXYHQWYRXV | DILH
UHFXGU P DQSXOMRQ YIRB®IQAH SK\MTXH RX P RWDO LQWXGMV HVFOYDIWP H IDQDWP H GV
GP HQFH VRUMUH HWDAMVP H HOWH 3/ $1 6 VHRQ G YROMRQ GH YRV LDSSRUV

7RXWV FHV VP QHV HVKMVXDVMRQV SHXYHQWUXUYHQUE QLP SRUM TXHCP RP HQWYRXV GHYH —WH WAJTXH
BN SHIRQQHV SUVHQMY VROWRX\WV G DFFRUG SRXUNMXHUD VP QH HQ TXHVMRQ 6LGHY SHURQQHY QH
VROWSDV GDFFRUG  YRXV SRXYH ®BXU SUIRSRVHU G DXWHV P MHV HQ SOFH GeFUWWU @ [ LQDDY VDQV @
NRXHU GIP LQXHUQQWQMW RX @ MXHUXQLT XHP HQADX VRQ SRXUQP P HUARQ GHV DXWHV

/[ DP RUNV

/' H GDQIHU HVIWRP QISUVHQMWVXU 3/ $1 (7 YRXV -WV SOV IDIEGI TXH @ P DRUM GHV FUKDWMUHV TXL
H MMOW' H 1 DIW G YHQWDDA TXH YRWH SHWRQQDIH P HXUH UHWM «®iY«H KR GH VRQ 3/ $1 6R\H
SUSDU ¢ FHWMA VIWDMRQ HWXURXWE (DFFHSWAUMLED GRIMDULLYHU

&HD QH YHXWSDV GILH TXH VRXWAV BNV FUDMUHY VRQWP RUMEBN HWTXH UHQ QH SXIWH —WH | DIMFRQAH
GV -WHV TXLKDEMIOWS/ $1 (7 / H GDQIHUHASUMHQOWVRXY GLLI «UHQMV [RWP HV LOSHXWYRXY EGMHU
SK\ MTXHP HQWRX P HQE®P HQWHWSDURLY P -P H GH IDERQ IQH STFDE®I GX P RIQV SRXU YRV
SHURQODIHV  $X 1LQDOVRXWG«SHQG GH YRWH DWMGH | DFH DX GDQIHUHWP =P H VL@ SUKGHQRH SHXW
YRXV JDUBHUHQ YIH JDUGH ¢ G-VSUWT X D@IUDX GHYDQAGX GDQIHUSHXWDP HQHUGHV UKFRP SHQVHV ¢
@ KDXWIXUGX GkIL $ YRXV GH YRXV SUSDUHUDX] FRQWTXHQPHV

/ D VDQW P HQVID®! HAMD | RQH

8 Q SDQ IP SRUBQWGX MX HAG«Gl ¢ @ VDQW P HQWG! GH YRWH SHURQQDIH &HIBIQV «Ye QHP HQW
RX FHUBIOHV FUDWALHV SHXYHQWP HWMH YRWH SHUORQQDIH GDQV XQ «VWR» LOTXHWMRQQHD VRQ
WDSSRUAE @ WDDA HAE VRQ SURSH HVSUW&HD SHXWSXXV RX P RIQV GRXFHP HQW@P HQHU¢ @ IRTH
/ HV SRIQW GH \DQW P HQE®! VRQWFRP P H BV SRIQW GH YIH P DIV ¢ QQYHUH GHV 39 SOV @ |RTH
DXJP HQM SOV YRXV YRXV IDSSIRFKH| GH YRWH 11Q $X IXUHWE P HVXUH GX * 1 YRXV SHUBLH SHXW
~WH @ WDVRQ BNV RU DQVDWAXUWY VRAFXSHIRQWGH J « LHUFH SRIQAHVWRXV SUYIHQGURQAGXIDQABI * 1 ¢
SDUAUG XQ FHURIQ VHXIO

/ DIRTH VH G«FRXSH HQ GHX[ SDUAHV

e ' DERWG GHV WRXEGNV SM FKRARI T XHY HWMWADXP DWP HY TXL VH P DQUHWMIRQWSRXU XOQH GXUkH
@ WH

e SXWVOIRMH TXLSRWA GH SOMHXW VHXLY HAT XLHVWASHWP DOHOWM

&KDTXH MXHXUHWRXHXVH SRW«GHD XQH | RTH DWUE X« HQ DYDQPH SDUGRU DQVDWMXUGH @ | DPARQ HW
JDUB«H VHA W VT X DX P RP HQARSSRUMQ &HWH GHUQI2 UH SRXULD ~WH FKDQI«H VLNBP DLV ®1 NRXHXU
QHWASDV ¢ MIVH DYHF &HSHQGDQMOGHYLD REQ DRILHP HQAWHQ DYRIUXQH HAMD MBXHU 4 XRLTX LOHQ
VRIWIOYRXV VHUD GHP DQG« DX P RP HQWGH QQVFUSWRQ FH TXLSHXWYRXV P HMH P DOt (IVH WSHV GH
WRXE®N SV FKRBRILTXHY GDQV ® EXWGH YRXV SURSRVHUT XHI XH FKRVH HQ DFFRUG DYHE YRV HQYIHV
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' DQVO®I* 1 GHFHWI DQQ«H YRXV WRXYHUH]

%HDXFRXS G LQWHUDFWLRQV HW GH G«FRXYHUWHY GHV DXW
3/$1V VH FRQQDLVVHQW G«M¢ PDLV FHWWH UHQFRQWUH VHI

/IH FRPEDW QH VHUD SDV SU«GRPLQDQW GXUDQW FH *1 YRLL
SRXU YRXV XQ «O«PHQW FHQWUDO GH YRWUH MHX DORUV Q

'H OD U«IOH[LRQ HW GHV SULVHV GH G«FLVLRQV LPSRUWDQYV
GH VRQ LPSDFW VXU OH PRQGH 4XH FH VRLW GDQV OH ZDUJ

'« FRXYHUWH GX PRQGH GH 3/$1 (7 FHUWDLQV GH VHV VHFUH
%/ (6

'"HV FKRL[ SRXU YRWUH SHUVRQQDJH TXL YRQW O DPHQHU ¢

'HV «PRWLRQV GLYHUVHV TXH YRXV Q DYH] SHXW -WUH SDV
YLH FRXUDQWH

&H* 1 QHWASDV I DIMSRXUYRXV WL YRXV VRXKDLWH]

BQLTXHPHQW GX FRPEDW 2X EHDXFRXS GH FRPEDW
'HV SHUVRQQDJHYV SU« FRQVWUXLWY RX XQLTXHPHQW IDLWYV
SHIXVHU GH PRXULU RX GH SHUGUH YRWUH SHUVRQQDJH

8Q *1 R» OD VLWXDWLRQ VH U«kVRXW G HOOH P-PH VDQV DYR
VXLYDQW OD 7UDPHOLQH

8QH ILQ VA\VW«PDWLTXHPHQW KHXUHXVH TXL YD GDQV YRWUL
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IRWWH XWLXQWNVW2aBHI39 DY HFXHO T OM\Q R Q BHN. Q FL S D GRXID®IW
P«FDQLTEH\RPEDMW XWH IGRXW HWWRQMUD QGRS R U W D RUFHSHD IRX
DX EHDX MHX

4 XD QRQG LW UM O HSFODD L MBE HDMHK HMW XGIHP D Q L 2WdHD O MWV W U H
IRQG GDQV OH UJfOH HW WRXWHV OHV VLWXDWLRQV SRXU VH V
3DBW[HPSOHPHVIOHNUPHWIOLTINEW « JaWR XSYUHQIBK Q HK D F KEHG H X [
PDLQAXDO R RL®H DD FHVEL HRO YOR X O RXHWR B D F WSIXQWL T X H PTHKQ X\WQ H
FRXSXUH DYHF XQH GDJXH VXU OH EUDV $MXVWH] YRWUH U«DI]

'‘DQOULFWRRPPIBD QU «IDIWMHAKDTRRPHQAWQFDUSOHLQHPRW WH
SHUVRQQDJH MXVTX DX ERXW

6D FKHAX K6 H XA KR VIHAVS R U WOIEDAF X UHB/MD L U SOWR X D X EMNV REIQYLHQ
G D XVWUYHR XWR X K D IHWIHH]F WXXQHD F W LIBQ W HEZHGBI Q GQ B RIU FM P P DAY
MRXHXU TXL QH VRXKDLWH SDV MRXHU XQH VLWXDWLRQ WURS

IRXDYRQ¥GCGKXKQIBDUWHNM2IJOWXNO LQWHUSGKWROREIDRVMER PP HQ@RXV
GHYULH] OHV MRXHU

“OYDXWP LHX[ 685-2 8 (5 XQ FRXS TXH QH UHQ MRXHUGX VRXW

1RXVYQVLVWHNRQPMMKBHSRLOW Q
TXH RXYXLVVWRRI\RXVPXHHWRLU
GHW¥RPEDMMG HV¥2aQHVXLYRXMURQW
YRXVHQWUBMEWQGY XQLWMWW GH U
GHV PRPHQWY P«PRUDEOHYV GH FH *1

5«JDOH] YRUOWHFIKDTXH) VW B QWH
GHUQSRMUUDNMWHGE HUQBSRXYRW UH
SHUVRQQDJH

7RXWEMN[SOLFDW XRIQWY OO DH W
OEHDMHWXR QSN « VH QGDHOAYHW2 J O H V
GX *1

1HOIWHIDWGHNP DY HAL YRV UHI DUGY \VH RIRMHQW
XLV

"OVADWRQ GH %ML
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7KaPH PXOWLYHUV GDUN IDQWDV\
'XU«H '"«EXW OH ¢ K )LQ OH ¢ K
THUUDL@QWHUODUSYV 8VVHDX KWWSV JRR JO PDSV -F. +W

SHWURXYH] ¢ O DGUHVVH VXLYDQWH OD &KDUWH GX WHUUDLQ
KWWSV Z272Z LQWHUODUSVH IU LQWHUODUSVH FKDUWH

7DULI
1RPEUH GH SDUWLFLSDQWYV PD[LPXP
3ODFHV 3- IDFWLRQ 31-) IDFWLRQ
3ODFHV 31-) IDFWLRQ IDFWLRD-9 YRODQW

3ODFHV 31-9 YRODQW

/JH31-)DFWLIRQU®B RV VLEGEIKRLXQUWDFWDROED TXHGBNUMRXHO
« FUDUJE DFNJURDXQ/G UDHW UD 8D DGR JD Q LV DRRHPPUIBR XOH3: $ FH
W L W@ H UNDU DRERVRP X Q3 -D Y HEFH R E M H FIMQL RAU P D W BRI QUL EGHM R XVRIQ
SHUVRQOQBRIMWW R @ HP WO D LVTH WP H QiL Q F D UGHAL OHW L G # 0 D
ORJLVWLTXH GH WHPSV ¢ DXWUH

JH31-9RODKOWIMQ IS HUVR DB DXSMEHEDFNJURNX® GQ IR UP b /X BEH V
SHWUWOBRGW R@ HP ®\L ERMED V V ISODGHNVHP SX XRL-IDFWERQFDUQH L
GHV UJOHV HW DLGHU ¢ OD ORJLVWLTXH

/H*1 HVRXY HDDWD X SHUVR Q@HS\0O)XOH DQV. O3HY UR G RX QW X W8 XD O
VRLW XQ SDUHQW SU«VHQW VRLW XQ PDMHXU UHVSRQVDEOH S

/IHV MRXHXUV VRQWIBWAHDRQGXYWO HK
/IH EULHILQJ WHHX{UDV®&RH U ¢ K
/ID VRLU«H UHVWH KRUV MHX OH MHXGL HW BBWLHX¢G KEXWHUD

1RV U«VHDX]

-O HVW IRUWHPHQW FRQVHLOO« GH UHMRLQGUH OH 'LVFRUG D
O «TXLSH RUJDQLVDWULFH 'LVFRUG SRVV2GH XQH DSSOL



~QVFULSWLRQ SDLHPHQW HW G«VLVWHPH

/HV LQVFULSWLRQV SDLHPHQW HW OD FU«DWLRQ GH YRWUH S|
(FKRV GHV /LPEHV FH GHUQLHU HVW WRXMRXUV HQ FRXUW GH
PDLV QRXV YRXV WLHQGURQV DX FRXUDQW

/| RXYHUWXUH GH OD ELOOHWWHULH VHUD HQ RFWRE!

6L YRXVY DYH] GHV TXHVWLRQV YRXV SRXYH] QRXV FRQWDFWH
SDJH )DFHERRN
8QH DGUHVVH PDLO HVW DXVVL GLVSRQLEOH VXU SODQ HWOH

6L YRXV VRXKDLWH] TXH YRWUH %* VRLW UHWUDYDLOO« LO YF
EDFNJURXQG VXU OH VWisWwWéd DYDQW OH

3DbVV« FHWWH GDWH YRXV GHYH] TXDQG P-PH FU«HU YRWUH S
VDQV GRXWH SDV UHWUDYDLOO« DXVVL HQ SURIRQGHXU SDU O

(Q FDV GH G«VLVWHPHQW RX G «FKDQJH GH SODFH PHUFL GH
XQ PDLO /HV PRGDOLW«V GH UHPERXUVHPHQW HQ FDV GH G«V
&*9

+«EHUJHPHQW HW UHSDYV

| K« EHUJHRHIHWWBQWHQSWRXWRX3-FRPPH1- &KDIXHSDUWLFGSIYQWY
DS SR UWDA H QHMIHX UWXOQH V S DG HG BR XW D B/RIBD P SHP HIRXO LPPHUVLR (
OHMWHQ@EHYURDPRLQOBSSDUHIBBESSRYWRWUSL6IFH) HSWSRVVLEOH
YRXVRXYWRXMRDUHFRXEG WML VDIX@H DP R X 10 HAR X O HXOWDW KR XW H V
OHWH QW HNW\ SR« G L « YDIOWR@DW LV I D LSFOXYR AP P SEHLO XKRPPK DXW UH
HVMP SRV V IQERXVHW W WREQW SRVKOMHRQUER D OWR WRIHP S R XOHW HQWH V
+53 DILQ GH OHV FDFKHU

/JHWHSBWP L GHVE XVR IQHVR QWD \FRPSUGD QW $) QRXYRXMXUQLURQ
XQLTXHPEBWMHW GWMH X @GHKY W Q G UMIBW IDXG LP D Q FXRIX O HY H S DAQ
SUHVW DWHIEU KV FSRRWM YR XV L G B Y R XV D W L R QHOVKWR U D LWHUWH S VR Q W
LPSRV«D/O RUJDQLYDNGUHRODLVRAVLVWLIXINVYIRRQWSLVSRVLWLF
PDLV HQ TXDQWLW« WUaV OLPLW«

/IDWDY HYRXS/URSRWJODDHPGIQVMRLVVRRRPIEHOBELOH LG MKKGHU XLW YV
VLURSY HW SHXW -WUH GHV JDXIUHV

1RXV Q DFFHSWHURQV SDV OD &% VXU SODFH
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6XONLWEAWHXQHRLVXH RXVYHUNYRWIMD KFIRXSRXYBFF«GHKWRWUH
FRPSWH FOLHQW ¢ OD FU«DWLRQ G XQ SHUVRQQDJH SRXU OH *

IRXPBXUBHVFDVKHVHPSOLLGH DLYHIQIRUPD\WRRYRWIHIU VR Q GiDAM H

YRXSRXUUHYV VU« HUUHEDFNJUREBGRWBHUVRQ QDKHV W R GHY>RW U H

SHUVRQEUXE RUPXORXHMBTXHKRIKXH RXWDLWHRXYURSFOHIRXYHDX|

FKRIQLTXBH\EKDT¥HKKRLYRXBYHQPBRVVLEGAUWMRIGHVY.QIRUPDWLR
G KLVWRULTXH VL YRXV OH VRXKDLWH]

BQHRLWHUPLYRXNXUMXVTX DBUV SRXORPRGLIVMIxFHVVDRWH H
RUJD RUJDQLVHUD XQH U«XQLRQ DYHF YRXV HW DSSRUWHUD O

IRXUXUBHREMHREW kID/O HVB UBD Q@ HYFR WKILH/ W R UBLDTQAWWV XIQ IREOLJDWLR
LONRXSHUPHWOVEBQYWIRXMB KIUARID L G U DANWH XQO HWXLY DXRWWX LY UH]
SOXV DLV«PHQW OD 7UDPHOLQH

/ KLVWR UHWKUWHD HIRLR®LIER Y RWRBIJIJDR XVH UDH QIR XS O XW D GG X |
VHP DL QMWD QON«Y « QHPHRMNO HB RFXPH@WRYS O « P HQ WHDNOUKW &8 W V
FRPS«WHQFHV VHURQW VXU YRWUH SDJH GH SHUVRQQDJH

&RQFHUQDQW YRV FRVWXPHV

IRXBHPDQGRQMIRDM®H RXWPHUIHBLHXIX1 ¢O XQLNWMNUWRXW
YRWDHW ERHQ W B Q@M FR X O HXW VO Y W L P H QMBDXLYUNBI W R S UV PR U G L D X
SRXO LQW « JWDWILHBH URX SHRWRBHJIJGHDFW BRIGY\R XYL GBRXYRW U H
FRVWXWBQRXONW\DHERXG «YHQWKNKOQHOYENX HRXGHERXWLTXHV
JHV DXWUHV MRXHXUV SRXUURQW DXVVL YRXV DLGHU SRXU WU

1RXQRXW«VHUYORKIMGNHIXWVEKB OT>XQ XQ DSDM QF RV W XUHH F BYE&FH
UHVWH GX JURXSH RX UHIXVDQW G HQ DYRLU XQ
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b«FXULW« SK\VLTXH

IRXDYRGQPY/-95(7( 6<&85-Tx«GLWRXQRYL —68VMPS«UDGHDKLDMDQW
GH'HQDM'1 WR¥WPPHBKDUGH DUWLFL $DBHARDS U « V H QUWXH\R L W H
3RXU YRWUH V«FXULW« SK\VLTXH SOXVLHXUV FKRVHV VRQW P

e /H\DUP HMY UP X UHM RQW L | ID/HDVQ W « E dXGWM HOXM H X\GRLISUD Y R WRJUHJ D
GHDFWLURQ XLSHRUVEI «VHOYH RGEW QW HUHR UFRH QM HXIH O S HX W
SU«VHQWHU XQ ULVTXH SRXU OD V«FXULW« GHV DXWUHV MR

e /HWHUUWMHWUDX E D GIRXOHWR Q H&D Q J H U HXXCH\P L 8/ %WH U UDW®@ L PLWH
YRXV VHUD H[SOLTX«H ORUV GX EULHILQJ OH MHXGL VRLU

e '"HVVHFRXWMNW U RIQUW V HGWQO/HVLd U H Q WDHRWY LTRQ MORL H3Q @4 - ) R X
RUJD LOV YRXV VHURQW SU«VHQW«V ORUV GX EULHILQJ

e $XFXQWPH«HQOHYWWR WXGHLWWQFRRRLQMMHX «TXLG HR UJB
U«VHUYH OH GURLW G H[SXOVHU GX *1 OHV FRQWUHYHQDQW

7X YHLLDV \VRXIRXWY GHY FKRVHY «WDQIHV \H EDDGHU
RX W UHIDUGHJ &RYVP RL SDURY QJQRIDQAH HW
®1 SOV IWDQG GHVWVRLYY



6«FXULW« «PRWLRQQHOOH

(QS O XGWD B « F X IIPVR&V L R QRCHIDVOHOTEA H D LD VIVQ W H U HWDKLWP D W IGTHX H V
OVDQWKQWB@BHODROKHHBWXUTKBH USSR X\QkD QE@RLOIQ N « FXULW «
«PRWLRQ®D@EH /H\OLY WGHWAI OB H/ « F X UG« W © L @GP H © WA Q

SODFH GDQV FH FDGUH 1RXV U«FDSLWXORQV LFL OHV «O«PHQ

e DQWHRUPXOG LLLGH F U IQRXYRRVHP D Q GRITX I R X HV R X K D LSADH/]
H[S«ULPHQWHU GXUDQW OH *1 HW DYHF TXL YRXV QH VRXKD

e 8QHRQN%UMDIHRQH HUMXO N L\GHVHXY QW DO N L LA D@HER QW D FW H
XQ RUJD VL EHVRLQ

e /HWRUJDQLV HWBHDMKY « UHQ QN % UHH U RRQUW V H\W RO R GX* 1 SR X U
YRXV DLGHU LOV DXURQW XQ EUDVVDUG EODQF

e /HVDIARUGUDLPHQWLPHWEL \HQES ODER XIUQ GL TDXKHD X W WMHRK H X U V
TXH TXHOTXH FKRVH QH YD SDV R» YRXV J-QH

e 9RXY DXUWHJPDOLRE OL ICHWR RAQM HR»X Q M F 2 QTHX Q HY R X/O C5°R X
YRXV J-QH

e SEVROXPHDAWMXH RLONXQLY® DWE L DR¥OIHYHUVRQQHIXWRULVHUF
XQ YLRO RX XQH DJUHVVLRQ VH[XHOOH 570H 30D\

e 1RXV LOQOWHWGKRRRSYKRELH OD WUDQVSKRELH PLVRJ\QLH HV

e 6LYRWSHUVRQ GHMIOLYRXQPFDUDFW¥WE@&H YHUVSROVLFXRGWH H
FHUWDLQHY UDFHV SHXSOHV VH[HV FH GHYUD -WUH YX LP

e (QFD@HSUREOTXHIOF R QOTHRHU JD Q L V DWRHIQAUSR X YR XD L G K BHT X H
OH MHX VH SDVVH GDQV OH PHLOOHXU GHV FDGUHV SRVVLEC

IRXQHRPR\SDVHYVSFAE CGH RWWULHE U L YRS HF HT X Y RXIVY H| « FRY HF

G DXWSHHW RQIRWLWXDWHRYPRQQH BGHMY HPSL«WKOHMVFULSWLE
GHDXWUWHNY « TXREHIDQLVRWSDREHIIHFWXHQTXSREDXHOTYBYVRQV
TXH FH VRLHQW

7RXWHIRRXSRXY R XVLJQDMWHHFXLY RXHVR XKD LYDNJ RXHKUD XWUHV
LQIRUPDWIRBNVVDLUYAXRBEBDQLYVBQWIHQRRPS WW « FLGHW X HOOH
IHUD HQ YRXV WHQDQW DX FRXUDQW

5DSSHORRMOH1 HVWQMHR»O DPXVHPEBWMRXWWIEDVBHFHW\SH
G «Y«QHPHQW TX LPSRUWH OD SHUVRQQH
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9RIFLXQH SHWM @AM GHV FKRVHV ¢ SUHQGUH GDQV YRWH SDTXHV H SRXUELHQ -WH SU-WSRXU® MIX ¢
YHQ

o 9RWHFRWXP HHWKQ FRWXP H GH UHFKDQIH DX FDVR» 3UcYR\ H DXWLGHV Y-WP HQW FKDXG LD
P «WR QHASDV DYHF QRXV

e SQVOEQUGH P IOXWV & HMWOXQW GHWP SV SRXUGN FRP S« WIQRHY HAARHURLOHY H I THW

e 9RWHP DWUHOGH FRXFKDIH YRWH WIQW HWGH TXRLYRXYV FRXYUUD QXIW

* 9RWHGFRWKP HW«@P HQW GHMIX SRXUDYRIUXQFDP S P DIQUITXH SHWH ¢ FDUWDIH DXWL
e ORVWHSDV HAWYRWH P DWUHCERXUP DQIHU

* 9RVP «GFDP HOWWLYRXV =WV VRXVWDIWP HOARX VXWMWE FHIRIQV UVTXHV P DX[ GHWW HW
¢ 1 RWH«TXISH DXWD XQWH W' XHV P DIV YRXV SRXYH| DSSRUMU®G!I YRWH DX FDV R»

e ' HMQWP RXWI'XH ®1* 1 «\BQAHQ IRUIHAIQ D GH IRUN UVTXHV GHP RXVWT XH

e 9RWHP DWUHCERXUD GRXFKH WRXNARXWY EIRG«JUDGDE®!

o ' HVMUFDQH VHROW GIVSRVMRQ P DIVMLYRXVHQDYH SUHQH ®V SRXUDYRIWUGH GDX HQ
TXDQWA VXI | VDOW

¢ I9RXVSRXYH DA~«GHU¢ YRWH HVSDRH FTHOWXU®I MW SRXUFRQUXGMUYRV GREXP HOW GH MIX HW
% 0 DIVRQ YRXVHFRXWDIH ¢ GVIP SUP HUDX FDV R»

¢ 1 RXVDXWRQVXQ SHX GHP DWUHXK\ JL«QTXH SRXUGN GDP HV P DIV QRXV YRXV HOFRXWDIHRQV ¢
DSSRUMUG! YRWH SRXU-WH ¢ (DIWVH

D HEFHROI R B2 W <A

/IH 3%$) GH FKDTXH LQVFULSWLRQ QRXV SHUPHW G LQYHVWLU GIL
-0 HVW U«SDUWL GH OD PDQL2UH VXLYDQWH

. FRVWXPHV HW PDW«ULHOV
. OH WHUUDLAQ
. OHV SUHVWDWDLUHY UHSDV SKRWRJUDSKHV HWEF

° SHWLW G«MHXQ «
. ORJLVWLTXH WUDQVSRUW VWRFNDJH HWF
o OH VLWH LQWHUQHW HW O DVVXUDQFH



